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ONASSIS INQUIRY \
BEGINS IN GENEVA

Two 'fAr.bi;ci‘ators We_igh Oil
| Tanker Pact That Involves .
Aramco“' 'alnd‘ Saudi Arabia

e

The long delayéd (a.,,rbxtration
of tanker cbntmgt involving
the Saudi Arabian Govemment.
the Arabian American’ oil Com-
pany (Aramcd) and Aristotle
Socrates Onasais, oGreek-Argen-
tine. ship operatof ”'Is getting
under “way In Geneva, Sw1t-
zerland, A *

Acocrding to péports n New
York shipping circigs, Atameo's:
‘arbitrator wag c q en a week
ako and has ;ioyi‘ “the ‘Saudi
Arabian arbitrator: begin the
talks, Egyptxans represent;
hoth sides.

The Arabian ] r entativé is
Dr.  Helmy Bia.hJat Badawi,
Egypt delegate to the Suez:
Canal Company Aramco named
Saba Habashi, %o hag been its
mnsulting legal ex)pert for some
years,- ¥f the two'men cannot
reaph agreement they will name
| {mpor! ia,l ‘member,
ncession
‘arbitrated s

trict granted to
e ‘Saudi Arabi-

Y

0 ates Aramco's
>0l development

g“h the Onassis con-
tract It caﬂéd for the. tahker
man to turp 6ver to the Govern-
ment a siza,ble tanker fleet. He
would operate the fleet hnd
would be able to increase, it,;

so that he evéntually could es-’

tablish’ & hauling ‘monopoly.

At the outset, with 500,000
tons of shlpping, the Onassm
ships would be g‘ly to carry
about 2,000,000 s of the an-
n(%xl oil productlon of sorhe 40,~

000 tons,

" Maritime nations, including
the United States, protested the
Arabian-Onadsts agreement as
restrictive and discriminatory.
‘Aramco held that the pact con-
flicted. with its long-standing
contract. The Saudi Arabian
|King then probposed arbitra.tig;x.

4 the Saudi Ara-‘
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